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REVENUE HIGHLIGHTS
FOR 4™ QUARTER 2021

& JANUARY - DECEMBER, 2021

This revenue report represents highlight of GRA's total
revenue collection for 4" quarter 2021 (October —

December) and for the period January to December, 2021.

REVENUE COLLECTION

FOR 4™ QUARTER
OCTOBER TO DECEMBER 2021

Revenue Collected for the period - GH¢17,659.72M
Target for the period - GH¢17,071.55M.

An excess of GH¢588.17M recorded representing 3.45% deviation.
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CUSTOM
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LEVIES

Revenue Collected
GH¢4,454.98M as
against the target of
GH¢4,090.29M. An
excess of
GH¢364.69M
recorded
representing 8.92%
deviation.
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REVENUE COLLECTION FOR JANUARY TO DECEMBER 2021

Total tax revenue of GH¢57,433.38M was collected for the period as against a budget of
GH¢57,055.57M. An excess of GH¢377.81M was recorded representing 0.7%. The performance

represents nominal growth rate of 26.3% over same period 2020.

DOMESTIC
DIRECT

Revenue Collected
GH¢27,597.00M as
against the target of
GH¢27,730.11M. A
shortfall of GH¢
133.11M recorded
representing 0.5%
deviation.

DOMESTIC
INDIRECT

Revenue Collected
GH¢13,749.86M as
against the target of
GH¢13,952.18 M. An
excess of GH¢202.32M
recorded representing
1.5% deviation.

o KEY ACHIEVEMENTS IN 2021

Budget exceeded by GH¢377.82M (i.e. 0.7%).
Highest Ratio of Tax to GDP of 13.5% recorded in the last five years.
Highest year on year growth of 26.5% recorded.

CUSTOM
DUTIES &
LEVIES

Revenue Collected
GH¢16,086.52M as
against the target of
GH¢15,373.28M. An
excess of
GH¢713.24M
recorded representing
4.6% deviation.

Highest Tax Buoyancy (i.e. Efficiency and Responsiveness of

Tax Revenue mobilization to Growth in the Economy) of 2.6 recorded.
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—ACTUAL (GH 'M) 3,772.8 3,820.6 5,237.9 4,487.5 3,958.2 5,983.1 4,387.5 4,522.7 6,061.9 5,504.5 4,407.9 §,493.1
—+ BUDGET [GH 'M) 4,370.9 4,122.9 4,631.3 4,460.2 3,905.2 5,710.7 4,695.5 4,565.3 5,963.0 4,885.0 4,644.3 5,236.8
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CONTRIBUTIONS BY REVENUE HEADS
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TAX REVENUE TRENDS (2017 - 2021)
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il  REASONS FOR REVENUE PERFORMANCE

Revenue collection for the period January to December 2021 exceeded its target by

GH¢377.81M. The achievement of this feat can be attributed to a number of initiatives
including;

e Thedigitization of Domestic Tax Revenue Divisions core processes

e The introduction of the Cashless Policy which allows taxpayers to pay taxes online
and at the banks, and

® The deployment of the taxpayers portal which enables taxpayers to file returns in
the comfort of their offices and homes.

The above initiatives brought transparency and efficiency into the tax administration.

TREND OF TAX REVENUE GROWTH RATE 2017 - 2022

YEAR 2017 2018 2019 2020 2021 2022
TOTAL REVENUE 224 16.6 16.5 34 26.5 39.8
DTRD 221 24.5 304 3.0 26.0 44.4
ICUSTOMS 229 4.3 (9.1) 4.5 275 282
TAX REVENUE GROWTHTREND 2017-2022 TAX REVENUE GROWTHTREND 2017-2022
_. IIF I‘] me | ||H r,
2017 2018 20 '.:9 2029 20 2022 01! 202 0.
B TOTAL REVENUE mDTRD m=mCUSTOMS —TOTAL REVENUE —DTRD - CUSTOMS i

TAX REVENUE
PERFORMANCE BY TAXT YPES NOMINAL GROWTH ANALYSIS

Table 1 shows tax revenue performance by tax types Table 3 shows nominal growth analysis

for January to December 2021 for January to December 2021
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LTO, KINBU AND REGIONAL CONTRIBUTION TO TOTAL DTRD TAX REVENUE 2021

Table 3 REGION

% CONTR
LTO 58.91
KINBU 14.86
GT ACCRA (OTHERS) 16.23
ASHANTITOTAL 1.34
WESTERN TOTAL 1.00
EASTERN TOTAL 0.40
CENTRAL TOTAL 0.27
B-ATOTAL 0.20
VOLTATOTAL 0.11
NORTHTOTAL 0.28
U-E-RTOTAL 0.07
U-W-R TOTAL 0.05
DT without 1% Withholding,SPT,SD 93.72
1% Withholding Tax 0.52
Stamp duty 0.17
SPT 5.59
DTRDTOTAL 100.00

CONTRIBUTION OF TAX TYPES TO TOTAL TAX REVENUE 2017-2021

Table 4 DIVISION 2021 [ AVERAGE| RANK
% %
COMPANIES 239 £3.03 1st
VAT 19.3 2073 2nd
PAYE 16.05 15.73 3rd
IMPORT DUTIES 11.35 13.37 4th
SPECIAL PET. TAX 3.86 431 Sth
NHIL 3.89 393 6th
PETROLEUM 3.75 _ 374 | Tth
GETFUND LEVY 3.9 312 8th
MINERAL ROYALTY _2.26 2.6 9th |
C8T 5

JOTHERS

SANITATION & POLLUTION LEVY

FINANCIAL SECTOR RECOVERY

Levy 0 4] 0 4] 0.43 0.43 17th
COVID-19 HEALTH RECOVERY

EW 1] 4] 0 0 1.5 0.30 18th

Table 5 shows comparison of actual and target CIF for the period January to December 2021

Table 5 DESCRIPTION |1ST QTR |2ND QTR | 3RD QTR 4TH QTR |TOTAL/ AVE

IACTUAL EDR 7.76 7.55 1.73 748 7.58
TARGET EDR 8.85 8.85 8.85 8.85 8.85
INON TAXABLE 2461 26.66 23.78 28.69 26.03

% TAXABLE CIF 75.39 73.34 76.22 71.31 73.97
ITARGET CIF 2021 12,571.14 | 12.301.76 12,981.89 12,667.16 50.521.95
ACTUAL CIF 2021 11,765.42 | 12.512.20 12,748.56 14.,151.98 51.178.17
IDEVIATION (805.72) 210.44 (233.30) 1.484.82 656.22

%o DEVIATION (6.41) 1.71 (1.80) 11.72 1.30
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